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�
2UJDQL]LQJ�&RPPLWWHH

7KH�2UJDQL]LQJ�&RPPLWWHH�LV�WKH�JRYHUQLQJ�ERG\�IRU�WKLV�HYHQW�DQG�VKDOO�EH�WKH�VROH�DXWKRULW\�RQ�PDWWHUV�UHODWLYH�WR�FRQGXFW�RI�WKH�HYHQW��

5RJHU�/\�
(PDLO��URJHUO\#JPDLO�FRP�
3KRQH�����������������

+ROO\�1HZPDQ�
(PDLO��WUDFV�WULDO�VHFUHWDU\#JPDLO�FRP�
3KRQH�����������������

.DWULQD�3DUNLQVRQ�

7UDF\�'XQFDQ�

&KDLUSHUVRQ�

6HFUHWDU\�

$VVLVWDQW�6HFUHWDU\�

&KLHI�6FRUHNHHSHU�

�
6LWH�,QIRUPDWLRQ

<ROR�&RXQW\�)DLUJURXQGV
�����(DVW�6W�

:RRGODQG��&$������
8QLWHG�6WDWHV

�9LHZ�RQ�*RRJOH�0DSV
�

ZZZ�\RORFRXQW\IDLU�QHW�
6XUIDFH�7\SH��2XWGRRU�RQ�)LHOG�*UDVV�

5LQJ�&RQILJXUDWLRQ�����[����

'LUHFWLRQV�WR�WKH�6LWH�
)URP�WKH�1RUWK�

DQG�IURP�WKH�6DFUDPHQWR�DUHD�WDNH�,���IRU�DERXW����PLOHV�1RUWK�RI�6DFUDPHQWR��7DNH�H[LW�����0DLQ�6WUHHW�WRZDUGV�+Z\�����:RRGODQG��7XUQ�OHIW�RQWR�(DVW
0DLQ�6W��DW�WKH�HQG�RI�WKH�RII�UDPS��&RQWLQXH�DERXW�D�PLOH�DQG�WXUQ�OHIW�RQWR�(DVW�6W��&RQWLQXH�DERXW�����PLOH�DQG�WXUQ�OHIW�RQWR�*XP�$YH��7DNH�ILUVW�ULJKW�LQWR

WKH�<ROR�&RXQW\�)DLUJURXQGV�GULYHZD\�

)URP�WKH�6RXWK�
DQG�IURP�WKH�%D\�DUHD�WDNH�,����IRU�DERXW����PLOHV�QRUWK�RI�7KH�%D\�$UHD��7DNH�+Z\�����1RUWK�H[LW�WR�:RRGODQG��&RQWLQXH�DERXW����PLOHV�WR�H[LW�����

*LEVRQ�5G��7XUQ�OHIW�RQWR�*LEVRQ���7DNH�WKH�ILUVW�ULJKW�RQWR�0DWPRU�5G��&RQWLQXH�DERXW�����PLOH�DQG�WDNH�D�OHIW�RQWR�*XP�$YH��$IWHU�DERXW�����PLOH�WXUQ�OHIW
LQWR�<ROR�&RXQW\�)DLUJURXQGV�GULYHZD\�

�
&KHFN�LQ�	�0HDVXULQJ

'RJ�0HDVXUHPHQWV�	�&HUWLILFDWLRQ
$OO�GRJV�QRW�MXPSLQJ�����LQ�WKH�&KDPSLRQVKLS�3URJUDP�RU�����LQ�WKH�3HUIRUPDQFH�3URJUDP�DW�ORFDO�DQG�UHJLRQDO�HYHQWV�PXVW�EH�PHDVXUHG�XQOHVV�WKH\�KDYH�
SHUPDQHQW�86'$$�RU�:RUOG�&\QRVSRUW�'RJ�5HJLVWUDWLRQ�VWDWXV�RU�D�WHPSRUDU\�FDUG�ZLWK���VLJQDWXUHV�DV�UHTXLUHG�E\�WKH�UHJXODWLRQV��PDNLQJ�WKH�GRJ�HOLJLEOH
IRU�WKHLU�MXPS�KHLJKW��SULRU�WR���\HDUV�RI�DJH���3OHDVH�QRWH�WKDW�RQO\�GRJV����PRQWKV�RI�DJH�PD\�EH�RIILFLDOO\�PHDVXUHG�

�
&ODVV�'HVFULSWLRQV

7LWOLQJ�&ODVV�5XOHV�	�'HVFULSWLRQV
2QH�RU�PRUH�WLWOLQJ�FODVVHV�PD\�EH�KHOG�DW�WKLV�(YHQW�DV�GHVFULEHG�LQ�&KDSWHUV�������RI�86'$$�2IILFLDO�5XOHV�	�5HJXODWLRQV��ZKLFK�DUH�GRZQORDGDEOH�IURP�
ZZZ�XVGDD�FRP�UHJXODWLRQV�XVGDD�UXOHV�DQG�UHJXODWLRQV�FIP��:KHQ�KHOG��WKHVH�UHJXODWLRQV�DQG�DQ\�DPHQGPHQWV�WKHUH�WR�DUH�KHUHE\�LQFRUSRUDWHG�E\
UHIHUHQFH�

7RXUQDPHQW�&ODVV�5XOHV�	�'HVFULSWLRQV
2QH�RU�PRUH�WRXUQDPHQW�FODVVHV�PD\�EH�KHOG�DW�WKLV�HYHQW��6HH�WRXUQDPHQW�UXOHV�IRU�WKH�GHVFULSWLRQ��UXOHV��DQG�VWDUW�DQG�HQG�GDWHV�IRU�WKH�FXUUHQW
WRXUQDPHQW�VHDVRQ�TXDOLI\LQJ�SHULRG��5XOHV�IRU�DOO�WRXUQDPHQWV�PD\�EH�GRZQORDGHG�RQ�WKH�,QWHUQHW�DW�KWWS���ZZZ�XVGDD�FRP���+LJKOLJKWV�RI�WKH�7RXUQDPHQW
5HJXODWLRQV�DUH�LQFOXGHG�LQ�D�VHSDUDWH�QRWH�XQGHU�&ODVV�'HVFULSWLRQV���4XDOLILFDWLRQV�LQ�WRXUQDPHQW�FODVVHV�FRXQW�WRZDUGV�YHUVDWLOLW\�WLWOHV�DQG�/LIHWLPH
$FKLHYHPHQW�$ZDUGV�

&RPELQHG�5HOD\�7LWOLQJ�&ODVV�2IIHUHG�DW�WKLV�(YHQW
5HOD\�FODVVHV�DW�WKLV�HYHQW�ZLOO�EH�KHOG�DV�RQ�D��&RPELQHG��EDVLV�IRU�HDFK�SURJUDP���3XUVXDQW�WR�86'$$
V�DPHQGPHQWV�WDNLQJ�HIIHFW�$SULO����������D�*URXS
PD\�RIIHU�D�3DLUV�5HOD\�FODVV�IRU�WLWOLQJ�FODVV�RQ�D�&RPELQHG�EDVLV��ZKLFK�LV�WR�EH�UXQ�RQ�DQ�$GYDQFHG�OHYHO�FRXUVH�DQG�VFRUHG�XQGHU�$GYDQFHG�OHYHO�UXOHV�
7KH�4XDOLILFDWLRQ�LV�YDOLG�IRU�DQ\�OHYHO�WLWOH��7KLV�LV�LQ�OLHX�RI�VHSDUDWLQJ�WKH�5HOD\�FODVV�E\�OHYHOV��DV�SUHYLRXVO\�UHTXLUHG�ZLWKLQ�D�SURJUDP�DQG�LV�LQ�NHHSLQJ
ZLWK�WKH�SXUSRVH�RI�WKH�5HOD\�FODVV�LQ�SURPRWLQJ�FDPDUDGHULH�LQ�ZRUNLQJ�D�FRXUVH�ZLWK�D�SDUWQHU��

7R�HQWHU�WKH�5HOD\�FODVV��VLPSO\�FRPSOHWH�WKH�IRUP�PDUNLQJ�WKH�DSSURSULDWH�3URJUDP��OLVW�D�SDUWQHU�RI�FKRLFH��RU�E\�LQGLFDWLQJ�RQ�WKH�HQWU\�IRUP�WKDW�WKH�HQWU\
ZLOO�EH�D��'UDZ��SDUWQHU���$OO�SDLUV�HQWULHV�ZLWKRXW�D�SDUWQHU�OLVWHG�VKDOO�EH�DFFHSWHG�DV��'UDZ��HQWULHV�DQG�SDLUHG�ZLWK�VRPHRQH�HQWHUHG�LQ�WKH�FODVV�IRU�WKH
LQGLFDWHG�3URJUDP�IURP�DQ\�OHYHO��$OO�SDLUV�ZLWKLQ�D�3URJUDP�ZLOO�FRPSHWH�IRU�RYHUDOO�DZDUGV�

:KHQ�D�VHFRQG�RIIHULQJ�RI�WKH�FODVV��LQGLFDWHG���QG�UXQ��RQ�WKH�(QWU\�)RUP��LV�WR�EH�UXQ�RQ�WKH�VDPH�FRXUVH��LPPHGLDWHO\�IROORZLQJ�WKH�ILUVW�UXQ��WKH�SDLU�UXQV
ZLWK�WKH�VDPH�SDUWQHU�DQG�HDFK�SDUWQHU�PXVW�UXQ�WKH�RSSRVLWH�VLGH�RI�WKH�FRXUVH�IURP�WKH�ILUVW�UXQ��
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�����7RXUQDPHQW�6HDVRQ�5HJXODWLRQV
7KH�WRXUQDPHQW�TXDOLI\LQJ�VHDVRQ�IRU�&\QRVSRUW�������VKDOO�UXQ�IURP�6HSWHPEHU����������±�6HSWHPEHU�����������&\QRVSRUW������LV�VFKHGXOHG�IRU
6FRWWVGDOH��$UL]RQD��1RYHPEHU����±�'HFHPEHU���

(OLJLELOLW\�IRU�HQWU\�WR�&\QRVSRUW�������ZLOO�UHTXLUH�WKDW�D�FRPSHWLWRU�SUH�TXDOLI\�LQ�DW�OHDVW�RQH�WRXUQDPHQW��(QWU\�WR�HDFK�WRXUQDPHQW�UHTXLUHV�WZR
TXDOLILFDWLRQV�WR�EH�HDUQHG�DW�ORFDO�DQG�RU�UHJLRQDO�HYHQWV�GXULQJ�WKH�TXDOLILQJ�VHDVRQ��$�VLQJOH�ZLOG�FDUG�TXDOLILFDWLRQ��ILYH�TXDOLILFDWLRQV�LQ�WKH�FRUH�WLWOLQJ
FODVVHV��PD\�EH�VXEVWLWXWHG�IRU�RQH�TXDOLILFDWLRQ�LQ�RQH�WRXUQDPHQW�

/RFDO�HYHQW�TXDOLI\LQJ�FULWHULD�UHPDLQV�XQFKDQJHG�LQ�DOO�VLJQLILFDQW�UHVSHFWV��DQG�WKH���´�KHLJKW�GLYLVLRQ�ZLOO�UHPDLQ�DV�DQ�DYDLODEOH�MXPS�KHLJKW�IRU�GRJV
PHDVXULQJ���´�RU�OHVV�

&RPSHWLWRUV�PD\�HDUQ�³%\HV´�LQWR�WKH�&\QRVSRUW�������6HPLILQDOV�RI�WKH�*UDQG�3UL[�RI�'RJ�$JLOLW\��:RUOG�&KDPSLRQVKLSV�DQG�WKH���������'RJ�$JLOLW\
6WHHSOHFKDVH��E\�FRPSHWLQJ�DQG�PHHWLQJ�WKH�%\H�FULWHULD�LQ�WKH�ILQDO�URXQG�DW�D�5HJLRQDO�&KDPSLRQVKLS�GXULQJ�WKH������WRXUQDPHQW�VHDVRQ��7KH�QXPEHU�RI
UHJLRQDO�FKDPSLRQVKLSV�DQG�WKHLU�ORFDWLRQV�ZLOO�EH�DQQRXQFHG�RQ�RU�EHIRUH�1RYHPEHU�����������$�%\H�HDUQV�D�FRPSHWLWRU�WKH�ULJKW�WR�E\SDVV�WKH�4XDUWHUILQDO
URXQGV�LQ�WKH�*UDQG�3UL[�RI�'RJ�$JLOLW\�DQG�WKH�'RJ�$JLOLW\�6WHHSOHFKDVH�DW�&\QRVSRUW�������&RPSHWLWRUV�ZKR�SUHYLRXVO\�HDUQHG�%\HV�DW�D������5HJLRQDO
&KDPSLRQVKLS�EXW�GLG�QRW�FRPSHWH�LQ�&\QRVSRUW������PD\�XVH�WKDW�%\H�LQ�&\QRVSRUW������IRU�WKH�WRXUQDPHQW�LQ�ZKLFK�WKH�%\H�ZDV�HDUQHG�

7KH�'RJ�$JLOLW\�0DVWHUV��WRXUQDPHQW�VKDOO�FRQWLQXH�WR�EH�RIIHUHG�RQ�D�FRPELQHG�SURJUDP�EDVLV��ZLWK�ORFDO�HYHQW�KRVWV�RIIHULQJ�WKH�WRXUQDPHQW�LQ�HLWKHU�WKH
��GRJ�RU���GRJ�IRUPDW��$OO�5HJLRQDO�&KDPSLRQVKLSV�DQG�&\QRVSRUW������DUH�SODQQHG�WR�RIIHU�ERWK�IRUPDWV��SURYLGLQJ�WKH�RSSRUWXQLW\�IRU�FRPSHWLWRUV�WR�WHDP
XS�DV���GRJ�RU���GRJ�WHDPV�

4XDOLILFDWLRQV�LQ�WRXUQDPHQWV�RIIHUHG�WKURXJK�86'$$#+RPH�60�HYHQWV�DUH�IRU�WLWOH�TXDOLILFDWLRQ�RQO\�DQG�GR�QRW�VDWLVI\�WRXUQDPHQW�HOLJLELOLW\�UHTXLUHPHQWV
IRU�HQWU\�WR�&\QRVSRUW��

)LQDO�UHJXODWLRQV�IRU�WKH������WRXUQDPHQW�VHDVRQ�ZLOO�EH�DYDLODEOH�RQ�RU�EHIRUH�6HSWHPEHU����������DQG�VKDOO�EH�SRVWHG�WR�WKH�86'$$�ZHEVLWH��6KRXOG
HYHQWV�EH�SUHHPSWHG�GXH�WR�SDQGHPLF�UHODWHG�FDXVHV�RU�RWKHU�PDWWHUV�EH\RQG�RXU�FRQWURO��UHTXLUHPHQWV�DUH�VXEMHFW�WR�FKDQJH�



�
7HQWDWLYH�6FKHGXOH

)ULGD\��6HSWHPEHU���������

5LQJ��
(YHQW -XGJH
'RJ�$JLOLW\�0DVWHUV����'RJ�7HDP�*DPEOHUV +LOO��5HEHFFD
'RJ�$JLOLW\�0DVWHUV����'RJ�7HDP�6WDQGDUG +LOO��5HEHFFD
%LDWKORQ�0&�6WDQGDUG�$JLOLW\� +LOO��5HEHFFD
%LDWKORQ�0&�3HUIRUPDQFH�6WDQGDUG +LOO��5HEHFFD
'RJ�$JLOLW\�0DVWHUV����'RJ�7HDP�5HOD\ +LOO��5HEHFFD

5LQJ��
(YHQW -XGJH
'RJ�$JLOLW\�0DVWHUV����'RJ�7HDP�-XPSLQJ %HUMRQ��)UDQFLVFR
'RJ�$JLOLW\�0DVWHUV����'RJ�7HDP�6QRRNHU %HUMRQ��)UDQFLVFR
%LDWKORQ�0&�-XPSHUV %HUMRQ��)UDQFLVFR
%LDWKORQ�0&�3HUIRUPDQFH�-XPSHUV %HUMRQ��)UDQFLVFR

6DWXUGD\��6HSWHPEHU���������

5LQJ��
(YHQW -XGJH
*DPEOHUV���0DVWHUV� %HUMRQ��)UDQFLVFR
*DPEOHUV�/HYHO�� %HUMRQ��)UDQFLVFR
*DPEOHUV���9HWHUDQV %HUMRQ��)UDQFLVFR
*DPEOHUV���$GYDQFHG %HUMRQ��)UDQFLVFR
*DPEOHUV�/HYHO�� %HUMRQ��)UDQFLVFR
*DPEOHUV���6WDUWHUV %HUMRQ��)UDQFLVFR
*DPEOHUV�/HYHO�� %HUMRQ��)UDQFLVFR
,QWUR�*DPEOHUV %HUMRQ��)UDQFLVFR
6WDQGDUG�$JLOLW\���0DVWHUV %HUMRQ��)UDQFLVFR
6WDQGDUG�/HYHO�� %HUMRQ��)UDQFLVFR
6WDQGDUG���9HWHUDQV %HUMRQ��)UDQFLVFR
6WDQGDUG�$JLOLW\���$GYDQFHG %HUMRQ��)UDQFLVFR
6WDQGDUG�/HYHO�� %HUMRQ��)UDQFLVFR
6WDQGDUG�$JLOLW\���6WDUWHUV� %HUMRQ��)UDQFLVFR
6WDQGDUG�/HYHO�� %HUMRQ��)UDQFLVFR
,QWUR�6WDQGDUG %HUMRQ��)UDQFLVFR
*UDQG�3UL[�RI�'RJ�$JLOLW\����/RFDO�4XDOLILHU %HUMRQ��)UDQFLVFR
3HUIRUPDQFH�*UDQG�3UL[���/RFDO�4XDOLILHU %HUMRQ��)UDQFLVFR

5LQJ��
(YHQW -XGJH
-XPSHUV���6WDUWHUV +LOO��5HEHFFD
-XPSHUV�/HYHO�� +LOO��5HEHFFD
,QWUR�-XPSHUV +LOO��5HEHFFD
-XPSHUV���$GYDQFHG +LOO��5HEHFFD
-XPSHUV�/HYHO�� +LOO��5HEHFFD
-XPSHUV���0DVWHUV� +LOO��5HEHFFD
-XPSHUV�/HYHO�� +LOO��5HEHFFD
-XPSHUV���9HWHUDQV +LOO��5HEHFFD
6QRRNHU���6WDUWHUV +LOO��5HEHFFD
6QRRNHU�/HYHO�� +LOO��5HEHFFD
,QWUR�6QRRNHU +LOO��5HEHFFD
6QRRNHU���$GYDQFHG +LOO��5HEHFFD
6QRRNHU�/HYHO�� +LOO��5HEHFFD
6QRRNHU���0DVWHUV +LOO��5HEHFFD
6QRRNHU�/HYHO�� +LOO��5HEHFFD
6QRRNHU���9HWHUDQV +LOO��5HEHFFD
&RPELQHG�3DLUV�5HOD\ +LOO��5HEHFFD
&RPELQHG�3DLUV�5HOD\���3HUIRUPDQFH +LOO��5HEHFFD
&RPELQHG�3DLUV�5HOD\����QG�7LWOLQJ�5XQ +LOO��5HEHFFD
&RPELQHG�5HOD\�3HUIRUPDQFH����QG�7LWOLQJ�5XQ +LOO��5HEHFFD

6XQGD\��6HSWHPEHU���������

5LQJ��
(YHQW -XGJH
,QWUR�6WDQGDUG +LOO��5HEHFFD
6WDQGDUG�/HYHO�� +LOO��5HEHFFD
6WDQGDUG�$JLOLW\���6WDUWHUV� +LOO��5HEHFFD
6WDQGDUG�/HYHO�� +LOO��5HEHFFD
6WDQGDUG�$JLOLW\���$GYDQFHG +LOO��5HEHFFD
6WDQGDUG���9HWHUDQV +LOO��5HEHFFD
6WDQGDUG�/HYHO�� +LOO��5HEHFFD
6WDQGDUG�$JLOLW\���0DVWHUV +LOO��5HEHFFD
,QWUR�*DPEOHUV +LOO��5HEHFFD
*DPEOHUV�/HYHO�� +LOO��5HEHFFD
*DPEOHUV���6WDUWHUV +LOO��5HEHFFD
*DPEOHUV�/HYHO�� +LOO��5HEHFFD
*DPEOHUV���$GYDQFHG +LOO��5HEHFFD
*DPEOHUV���9HWHUDQV +LOO��5HEHFFD
*DPEOHUV�/HYHO�� +LOO��5HEHFFD
*DPEOHUV���0DVWHUV� +LOO��5HEHFFD

5LQJ��
(YHQW -XGJH
3HUIRUPDQFH�6SHHG�-XPSLQJ���4XDOLI\LQJ�5RXQG %HUMRQ��)UDQFLVFR
'RJ�$JLOLW\�6WHHSOHFKDVH����4XDOLI\LQJ�5RXQG %HUMRQ��)UDQFLVFR
6QRRNHU���9HWHUDQV %HUMRQ��)UDQFLVFR
6QRRNHU�/HYHO�� %HUMRQ��)UDQFLVFR
6QRRNHU���0DVWHUV %HUMRQ��)UDQFLVFR
6QRRNHU�/HYHO�� %HUMRQ��)UDQFLVFR
6QRRNHU���$GYDQFHG %HUMRQ��)UDQFLVFR
,QWUR�6QRRNHU %HUMRQ��)UDQFLVFR
6QRRNHU�/HYHO�� %HUMRQ��)UDQFLVFR
6QRRNHU���6WDUWHUV %HUMRQ��)UDQFLVFR
-XPSHUV���9HWHUDQV %HUMRQ��)UDQFLVFR
-XPSHUV�/HYHO�� %HUMRQ��)UDQFLVFR
-XPSHUV���0DVWHUV� %HUMRQ��)UDQFLVFR
-XPSHUV�/HYHO�� %HUMRQ��)UDQFLVFR
-XPSHUV���$GYDQFHG %HUMRQ��)UDQFLVFR
,QWUR�-XPSHUV %HUMRQ��)UDQFLVFR
-XPSHUV�/HYHO�� %HUMRQ��)UDQFLVFR
-XPSHUV���6WDUWHUV %HUMRQ��)UDQFLVFR

�
(QWULHV�	�$FFHSWDQFH

*HQHUDO�5XOH�RQ�(OLJLELOLW\
7KLV�HYHQW�LV�VDQFWLRQHG�E\�WKH�8QLWHG�6WDWHV�'RJ�$JLOLW\�$VVRFLDWLRQ��,QF����86'$$���

7KLV�WHVW�LV�RSHQ�WR�DOO�SHUVRQV�ZLWK�GRJV�EHLQJ�DW�OHDVW����PRQWKV�RI�DJH�����PRQWKV�RI�DJH�SXUVXDQW�WR�&KDSWHU����IRU�,QWUR�3URJUDP�ZKHQ�RIIHUHG�25�IRU
6DQFWLRQHG�0DWFK���UHJDUGOHVV�RI�SHGLJUHH�RU�DEVHQFH�WKHUHRI��ZKR�KDYH�D�FXUUHQW�UHJLVWUDWLRQ�ZLWK�86'$$�DQG�ZKRVH�RZQHUV�DQG�WKH�GRJ
V�KDQGOHU�DUH
FXUUHQWO\�LQ�JRRG�VWDQGLQJ�ZLWK�86'$$�

7KLV�HYHQW�ZLOO�EH�KHOG�XQGHU�86'$$��2IILFLDO�5XOHV�DQG�5HJXODWLRQV��D�FRS\�RI�ZKLFK�PD\�EH�YLHZHG�DQG�SULQWHG�RQOLQH�DW� 86'$$�5XOHV�	�5HJXODWLRQV��DV
DPHQGHG�

http://www.usdaa.com/regulations/usdaa-rules-and-regulations.cfm


3ROLF\�RQ�5HIXVDO�RI�(QWU\
7KH�2UJDQL]LQJ�&RPPLWWHH�RI�DQ�HYHQW�PD\�UHIXVH�WKH�HQWU\�RI�DQ\�FRPSHWLWRU�RU�GRJ�IRU�MXVW�FDXVH�VKRXOG�WKH�&RPPLWWHH�YLHZ�WKDW�SDUWLFLSDWLRQ�E\�WKH
FRPSHWLWRU�RU�GRJ�FRXOG�EH�SUHMXGLFLDO�WR�WKH�VSRUW��+RZHYHU��LQ�VXFK�FDVH��WKH�&RPPLWWHH�PXVW�QRWLI\�WKH�FRPSHWLWRU�LQ�ZULWLQJ�XSRQ�UHFHLSW�RI�HQWU\��EXW�LQ�QR
FDVH��PRUH�WKDQ�WKUHH�GD\V�IROORZLQJ�WKH�HYHQW�FORVLQJ�GDWH�IRU�DFFHSWDQFH�RI�HQWULHV��7KH�EXUGHQ�RI�UHVSRQVLELOLW\�IRU�WKH�DSSURSULDWHQHVV�RI�VXFK�DFWLRQ
UHVWV�VROHO\�ZLWK�WKH�KRVW�JURXS�DQG�LWV�2UJDQL]LQJ�&RPPLWWHH�

16)�&KHFN�&UHGLW�&DUG
$Q\�FKHFN�RU�FUHGLW�FDUG�WKDW�LV�FKDUJHG�EDFN�E\�WKH�EDQN�RU�RWKHU�ILQDQFLDO�LQVWLWXWLRQ�PD\�EH�DVVHVVHG�D�VHUYLFH�FKDUJH�RI�XS�WR�����SHU�LQFLGHQW�DW�WKH
GLVFUHWLRQ�RI�WKH�KRVW�JURXS�

5HWXUQHG�FKHFNV�RU�FUHGLW�FDUG�UHWXUQV�GR�QRW�FRQVWLWXWH�D�YDOLG�HQWU\��$PRXQWV�VKDOO�EH�SDLG�ZLWKLQ����GD\�RI�SRVWPDUNHG�QRWLFH�RI�WKH�UHWXUQHG�SD\PHQW�LI
VXFK�GDWH�IROORZV�WKH�HYHQW�GDWH��$Q\�IHHV�QRW�UHFHLYHG�ZLWKLQ����GD\V�RI�QRWLFH�ZLOO�UHVXOW�LQ�FDQFHOODWLRQ�RI�HYHQW�UHVXOWV�IRU�DOO�FODVVHV�UHODWHG�WR�WKH�HQWU\
IRU�ZKLFK�SD\PHQW�ZDV�PDGH��1R�UHLQVWDWHPHQW�RI�UHVXOWV�LV�SRVVLEOH��DQG�DOO�DZDUGV�PXVW�EH�UHWXUQHG�ZLWKLQ����GD\V�RI�QRWLILFDWLRQ�RU�WKH�GRJ
V�UHJLVWUDWLRQ
PD\�EH�VXVSHQGHG�SHQGLQJ�UHVWLWXWLRQ�

$Q\�XQSDLG�IHHV�RU�VKRUWIDOOV�PXVW�EH�SDLG�SULRU�WR�WKH�VWDUW�RI�WKH�HYHQW��RU�HQWU\�LV�FDQFHOHG�ZLWKRXW�UHFRXUVH�

5HIXQG�3ROLF\
7KHUH�VKDOO�EH�12�5()81'6�IRU�HQWULHV�ZLWKGUDZQ�DIWHU�WKH�FORVLQJ�GDWH�IRU�DFFHSWDQFH�RI�HQWULHV��IRU�DEVHQWHH��GLVPLVVDO�IURP�WKH�HYHQW�DV�D�UHVXOW�RI
GLVFLSOLQDU\�DFWLRQ��GLVPLVVDO�IURP�D�FODVV��RU�IRU�DQ\�RWKHU�UHDVRQ��$OVR��QR�HQWU\�IHHV�ZLOO�EH�UHIXQGHG�LI�WKH�HYHQW�FDQQRW�RSHQ�RU�EH�FRPSOHWHG�E\�UHDVRQ�RI
ULRWV��FLYLO�GLVWXUEDQFHV��DFWV�RI�WHUURULVP��ILUH���DFW�RI�*RG���SXEOLF�HPHUJHQF\��VWULNH��RU�DQ\�RWKHU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH�KRVW�RUJDQL]DWLRQ�

6SDP�%ORFNHU
&RQILUPDWLRQV�ZLOO�EH�VHQW�YLD�HPDLO�XVLQJ�WKH�VHFUHWDU\
V�DGGUHVV��,I�\RX�KDYH�D�VSDP�EORFNHU�RQ�\RXU�HPDLO�DFFRXQW��SOHDVH�FRQILJXUH�LW�WR�DOORZ�HPDLO�IURP
WKH�VHFUHWDU\
V�DGGUHVV�VLQFH�FRQILUPDWLRQV�ZLOO�EH�VHQW�IURP�WKLV�DFFRXQW�

�
*HQHUDO�(QWU\�&RQGLWLRQV

3URKLELWLRQV�RQ�$LGV�	�'HYLFHV
1R�OHDGV��FROODUV��IRRG��WR\V�RU�RWKHU�DLGV�RU�GHYLFHV�VKDOO�EH�SHUPLWWHG�RQ�WKH�FRXUVH�DW�DQ\�WLPH��H[FHSW�DV�SURYLGHG�IRU�LQ�&KDSWHU����ZKHQ�,QWUR�3URJUDP
FODVVHV�DUH�RIIHUHG��RU�LQ�&KDSWHU���ZKHQ�-XQLRU�+DQGOHU�3URJUDP�FODVVHV�DUH�RIIHUHG�

6WDWHPHQW�RI�5HVSRQVLELOLW\
&RPSHWLWRUV�DORQH�DUH�UHVSRQVLEOH�IRU�WKH�EHKDYLRU�RI�WKHPVHOYHV��WKHLU�GRJV��FKLOGUHQ��DQG�JXHVWV��$�FRPSHWLWRU�ZKRVH�GRJV��FKLOGUHQ�RU�JXHVWV�FUHDWH
XQQHFHVVDU\�GLVWXUEDQFHV�RU�UHSHDWHGO\�HQJDJH�LQ�XQVDIH�RU�GLVUXSWLYH�EHKDYLRU�PD\��DW�WKH�GLVFUHWLRQ�RI�WKH�(YHQW�2UJDQL]LQJ�&RPPLWWHH��EH�DVNHG�WR�OHDYH
WKH�WHVW�VLWH�

3ROLF\�RQ�)DXOW�/LPLWV
,Q�WKH�HYHQW�RI�D�ODUJHU�HQWU\��IDXOW�OLPLWV�PD\�EH�VHW�DW�WKH�GLVFUHWLRQ�RI�WKH�2UJDQL]LQJ�&RPPLWWHH�DQG�RU�-XGJH�ZLWKRXW�SUH�HYHQW�QRWLFH�

)L[�	�&RQWLQXH�:LOO�%H�$OORZHG�$W�7KLV�(YHQW
7KH�86'$$�3ROLF\�6WDWHPHQW�RQ�7UDLQLQJ�LQ�WKH�5LQJ�RU��)L[�	�&RQWLQXH��KDV�EHHQ�DGRSWHG�IRU�WKLV�HYHQW�DQG�LV�KHUHE\�LQFRUSRUDWHG�LQ�LWV�HQWLUHW\�E\
UHIHUHQFH��&RPSHWLWRUV�DUH�H[SHFWHG�WR�IDPLOLDUL]H�WKHPVHOYHV�ZLWK�WKLV�SROLF\��ZKLFK�FDQ�EH�IRXQG�RQ�WKH�86'$$�ZHE�VLWH�DW�2IILFLDO�86'$$�3ROLF\
6WDWHPHQWV�

)L[�	�&RQWLQXH�GXULQJ�D�FRPSHWLWLRQ�UXQ�JHQHUDOO\�SURYLGHV�IRU�UHSHDW�RI�DQ�REVWDFOH�DW�KDQGOHU
V�GLVFUHWLRQ�XQGHU�FRQGLWLRQV�VHW�IRUWK�LQ�WKH�3ROLF\�6WDWHPHQW�
:KHQ�GLVFUHWLRQ�LV�H[HUFLVHG�WR�XWLOL]H�WKH�)L[�	�&RQWLQXH��WKHLU�VFRUH�ZLOO�EH�UHFRUGHG�DV�DQ�HOLPLQDWLRQ�DQG�WKH�PD[LPXP�FRXUVH�WLPH�VHW�WR����VHFRQGV��7KLV
SUDFWLFH�PD\�EH�XWLOL]HG�RQO\�RQFH�LQ�DQ\�6WDQGDUG��-XPSHUV��RU�5HOD\�FODVV��LQFOXGLQJ�VLPLODUO\�VW\OHG�WRXUQDPHQW�FODVVHV�DW�TXDOLI\LQJ�HYHQWV���7KH
FRPSHWLWRU�PXVW�FRQWLQXH�ZRUNLQJ�WKH�FRXUVH�LQ�IORZ��ZKLOH��IL[LQJ��DQG��FRQWLQXLQJ��RQ�WKH�FRXUVH��6HH�WKH�3ROLF\�6WDWHPHQW�UHIHUHQFHG�DERYH�IRU�FRPSOHWH
GHWDLOV�

0XOOLJDQ�5XQV�1RW�$OORZHG�$W�7KLV�(YHQW
'XH�WR�WLPH�FRQVWUDLQWV��WKH�VKRZ�FRPPLWWHH�KDV�GHWHUPLQHG�WKDW�0XOOLJDQ�5XQV�ZLOO�QRW�EH�DYDLODEOH�DW�WKLV�WULDO�

5XQQLQJ�D�&ODVV��)RU�([KLELWLRQ�2QO\���)(2��DW�/RFDO�(YHQWV
$�FRPSHWLWRU�PD\�HQWHU�D�FODVV�DW�D�ORFDO�HYHQW��HYHQWV�RWKHU�WKDQ�UHJLRQDO��QDWLRQDO�DQG�LQWHUQDWLRQDO�FKDPSLRQVKLS�RU�VSHFLDO�HYHQWV��DQG�GHFODUH�RQ�WKH
GD\�RI�WKH�HYHQW�WKDW�WKH\�DUH�JRLQJ�WR�UXQ��)RU�([KLELWLRQ�2QO\���)(2����'HFODULQJ�³)RU�([KLELWLRQ�2QO\´�UHTXLUHV�WKDW��

WKH�*DWH�6WHZDUG��RU�WKH�&RPSHWLWRU�LQ�WKH�DEVHQFH�RI�D�JDWH�VWHZDUG��FOHDUO\�PDUN��)(2��E\�WKH�FRPSHWLWRU
V�HQWU\�QXPEHU�RQ�WKH�SRVWHG�UXQQLQJ
RUGHU��
WKH�&RPSHWLWRU�YRFDOO\�GHFODUHV�WR�WKH�-XGJH�DQG�6FULEH���)(2���ZKHQ�DGYDQFLQJ�WR�WKH�VWDUW�OLQH
WKH�6FULEH�FOHDUO\�PDUNV��)(2��RQ�WKH�VFULEH�VKHHW
WKH�6FRUHNHHSHU�UHFRUGV�WKH�URXQG�DV��:LWKGUDZQ���GHQRWLQJ�WKH�URXQG�DV�D�QRQFRPSHWLQJ�URXQG�LQ�WKH�RIILFLDO�UHVXOWV�DQG�VKDOO�EH�LQHOLJLEOH�IRU
DZDUGV

$GGLWLRQDOO\�

QRQ�DXGLEOH�WR\V�DUH�DOORZHG�EXW�PXVW�EH�XVHG�LQ�D�PDQQHU�WKDW�GRHV�QRW�GLVWUDFW�RWKHU�GRJV�UXQQLQJ�LQ�DGMDFHQW�ULQJV
WKH�GRJ�VKDOO�EH�UXQ�DW�WKH�KHLJKW�DW�ZKLFK�LW�ZDV�HQWHUHG�
WKH�PD[LPXP�WLPH�RQ�FRXUVH�DOORZDEOH�LV�WKH�6WDQGDUG�&RXUVH�7LPH��6&7���KRZHYHU��WKH�MXGJH��LQ�WKHLU�VROH�GLVFUHWLRQ��PD\�GLVPLVV�D�FRPSHWLWRU
IURP�WKH�ULQJ�IRU�DQ\�EHKDYLRUV�WKDW�DUH�GHHPHG�XQVDIH�RU�KDUVK��RU�WKDW�GR�QRW�SUHVHQW�WKH�VSRUW�LQ�D�SRVLWLYH�ZD\�

http://www.usdaa.com/policies/upload/20181010FixandContinuePolicy.pdf
http://www.usdaa.com/policies/upload/20181010FixandContinuePolicy.pdf


%LWFKHV�,Q�6HDVRQ�$OORZHG�$W�7KLV�(YHQW
%LWFKHV�,Q�6HDVRQ�DUH�DOORZHG�DW�WKLV�HYHQW���&RQVWUDLQWV�DUH�

���7KH�VHFUHWDU\�PXVW�EH�QRWLILHG�DV�VRRQ�DV�\RX�NQRZ�WKH�VLWXDWLRQ��DQG��%,6��PXVW�EH�PDUNHG�LQ�WKH�$JLOLW\�*DWH�DSS�RI�HYHU\�FODVV�WKDW�WKH�GRJ�LV�HQWHUHG
LQ�

���7KH�%,6�ZLOO�UXQ�DV�SRVLWLRQHG�LQ�WKH�UXQQLQJ�RUGHU��QRW�PRYHG�WR�WKH�HQG����+RZHYHU�RWKHU�GRJV�QHDU�WKH�%,6�LQ�WKH�UXQQLQJ�RUGHU�KDYH�WKH�RSWLRQ�RI
UHORFDWLQJ�WKHPVHOYHV�LQ�WKH�UXQQLQJ�RUGHU�LI�WKH\�DUH�GLVWXUEHG�E\�WKH�%,6�

���7KH�%,6�VKDOO�ZHDU�SDQWLHV�DW�DOO�WLPHV��LQFOXGLQJ�GXULQJ�WKHLU�UXQ�

���:H�PXFK�DSSUHFLDWH�DOO�HIIRUWV�PDGH�WR�GLVWDQFH�WKH�%,6�IURP�WKH�FUDWLQJ�DQG�SRWW\LQJ�DUHDV�XVHG�E\�WKH�RWKHU�GRJV��DV�ZHOO�DV�PDLQWDLQLQJ�ZKDWHYHU
GLVWDQFH�LV�QHHGHG�WR�DYRLG�GLVWUDFWLQJ�RWKHU�GRJV�DW�WKH�VWDUW�JDWH�RI�WKH�ULQJ�VKH�LV�UXQQLQJ�LQ�

(0$,/('�3$<3$/�(175,(6�35()(55('�
*UHHQ�6XVWDLQDELOLW\�$OHUW�

86'$$�KDV�FKDQJHG�WKHLU�UHVXOWV�VXEPLVVLRQ�UXOHV�IRU�������DQG�VHFUHWDULHV�QR�ORQJHU�KDYH�WR�VXEPLW�SDSHU�FRSLHV�RI�HQWU\�IRUPV�ZKHQ�WKH�UHVXOWV�DUH
PDLOHG�LQWR�86'$$�DIWHU�WKH�HYHQW��7KLV�PHDQV�WKH�IROORZLQJ�

���75$&6�QRZ�KHDUWLO\�HQFRXUDJHV�H�PDLOHG�HQWU\�IRUPV��3UHYLRXVO\��ZH�KDG�WR�SULQW�WKHP�DQ\ZD\��DQG�LQ�PDQ\�FDVHV�ZH�JRW�ERWK
H�PDLOHG�DQG�SDSHU�FRSLHV���1RZ�ZH�FDQ�MXVW�VDYH�WKH�HOHFWURQLF�FRS\���3OHDVH�HPDLO�HQWULHV�WR� WUDFV�WULDO�VHFUHWDU\#JPDLO�FRP
�
���:H�IXUWKHU�HQFRXUDJH�3D\SDO�SD\PHQWV�IRU�WKRVH�H�PDLOHG�HQWU\�IRUPV��1RZ�ZH
YH�VDYHG�SDSHU�IRU�WKH�HQWU\�IRUP�$1'�DQ�HQYHORSH�IRU
WKH�SD\PHQW���75$&6
�SD\SDO�DFFRXQW�LV�SD\SDO#DJLOWUDFV�RUJ���
�
���,I�\RX�H�PDLO�\RXU�VLJQHG�HQWU\�EXW�SUHIHU�WR�SD\�E\�FKHFN�RU�KDYH�FHUWLILFDWHV��\RX
OO�VWLOO�QHHG�WR�VQDLOPDLO�WKRVH��EXW�QR�QHHG�WR�LQFOXGH
WKH�SDSHU�HQWU\�IRUP�WRR�
£
(QWULHV��WUDFV�WULDO�VHFUHWDU\#JPDLO�FRP
3D\3DO��SD\SDO#DJLOWUDFV�RUJ

�
0HGLD�5HOHDVH�	�5LJKWV�RI�3ULYDF\�:DLYHU

0HGLD�5LJKWV�5HOHDVH
,�+(5(%<�*5$17�72�86'$$�DQG�LWV�DIILOLDWHG�FRPSDQLHV��UHSUHVHQWDWLYHV��DJHQWV�DQG�DVVLJQV��DOO�ULJKWV�DQG�SHUPLVVLRQ�WR�XVH�RU�DSSURSULDWH�KLV�KHU�DQG
WKHLU�GRJ
V�QDPH��ELRJUDSK\��OLNHQHVV��SKRWRJUDSK��YRLFH��SHUIRUPLQJ�SHUVRQD��RU�RWKHU�LQGLFLD�RI�LGHQWLW\�IRU�EURDGFDVW��WHOHFDVW��FDEOHFDVW��WUDQVPLVVLRQ�RU
GLVWULEXWLRQ�LQ�DQ\�IRUPDW�RU�PHGLD�NQRZQ�QRZ�RU�LQ�WKH�IXWXUH�

:DLYHU�RI�5LJKWV�WR�3ULYDF\��3XEOLFLW\�	�3HUVRQDOLW\
)857+(5��,�+(5(%<�5(/($6(�8QLWHG�6WDWHV�'RJ�$JLOLW\�$VVRFLDWLRQ��,QF��DQG�LWV�DIILOLDWHV��UHSUHVHQWDWLYHV��DJHQWV�DQG�DVVLJQV�IURP�DQ\�FODLP�RU�FDXVH�RI
DFWLRQ�IRU�LQYDVLRQ�RI�WKH�ULJKWV�RI�SULYDF\��ULJKW�RI�SXEOLFLW\��ULJKW�RI�SHUVRQDOLW\��RU�DQ\�VLPLODU�ULJKW�

�
+RWHO�,QIRUPDWLRQ

'D\V�,QQ�:RRGODQG�
�����(DVW�0DLQ�6WUHHW�:RRGODQG��&$

�����������������������������

�9LHZ�RQ�*RRJOH�0DSV

0RWHO���:RRGODQG�6DFUDPHQWR�
�����(DVW�0DLQ�6WUHHW�:RRGODQG��&$

�����������������������������

�9LHZ�RQ�*RRJOH�0DSV

0RWHO���
�����$U\�/DQH�'L[RQ��&$

�����������������������������

�9LHZ�RQ�*RRJOH�0DSV

�
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�
59�,QIRUPDWLRQ

59�5HVHUYDWLRQ�)RUP
$Q\RQH�VWD\LQJ�RYHUQLJKW�DW�WKH�WULDO�VLWH�0867�FRPSOHWH�WKLV�IRUP���2YHUQLJKWLQJ�ZLOO�RQO\�EH�SHUPLWWHG�E\�DGYDQFH�UHVHUYDWLRQ�DQG�HDFK�UHVHUYDWLRQ�ZLOO�EH
JLYHQ�DQ�$66,*1('�VSRW���,I�\RX�ZLVK�WR�RYHUQLJKW�QH[W�WR�D�IULHQG��\RX�PXVW�VHQG�LQ�\RXU�UHVHUYDWLRQ�IRUPV�WRJHWKHU���:H�ZLOO�PDNH�HYHU\�HIIRUW�WR
DFFRPPRGDWH�\RXU�ZLVKHV���6SDFH�LV�OLPLWHG��DQG�VSRWV�ZLWK�HOHFWULFDO�ZDWHU�KRRNXSV�DUH�HYHQ�PRUH�OLPLWHG��VR�VHQG�\RXU�UHVHUYDWLRQ�LQ�HDUO\�

(QWUDQFH�WR�WKH�JUDVV\�DUHD�ZKHUH�WKH�RYHUQLJKW�VSRWV�ZLOO�EH�DVVLJQHG�LV�RQO\�DOORZHG�DIWHU������S�P��7KXUVGD\���,I�\RX�DUH�DUULYLQJ�EHIRUH��SP��\RX�PD\
SDUN�LQ�WKH�SDUNLQJ�ORW�

6(1'�7+,6�5(6(59$7,21�)250�,1�:,7+�<285�(175<�

1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:KLFK�1LJKWV��BBBBB7+8�����BBBBB)5,�����BBBBB6$7

7\SH�RI�8QLW��BBBBB&/$66�$�%�&����BBBBB75$,/(5����BBBBB�$872�9$1����BBBBB�7(17

2YHUDOO�59�7UDLOHU/HQJWK��IHHW��LQFOXGLQJ�KLWFK�UDFNV���BBBBBBBBBBBB

7RZ�7RZHG�9HKLFOH�/HQJWK�BBBBBBBBB

(OHFWULF�+RRNXS"�BBBBB���DPS�����BBBBB���DPS�����BBBBB���DPS�����BBBBB1RQH

:DWHU�KRRNXS"�BBBBB<HV�����BBBBB1R

/LFHQVH�3ODWH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RPPHQWV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7RWDO�(QFORVHG������QLJKW�LI�VOHHSLQJ�LQ�D�YHKLFOH�����QLJKW�LI�WHQWLQJ��SD\DEOH�WR�75$&6��BBBBBBBBBBBBBBBBBBBBBBB
�



�
*HQHUDO�$JUHHPHQW

������&RQVLGHUDWLRQ�DQG�:DLYHU�	�$FFHSWDQFH�RI�/LDELOLW\
,1�&216,'(5$7,21�2)�WKH�DFFHSWDQFH�RI�WKLV�HQWU\�DQG�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�DQG�RU�WR�EH�MXGJHG�LQ�WKH�HYHQW�RQ�WKH�GDWHV�WR�ZKLFK�WKLV�HQWU\�IRUP
DSSOLHV��WKH��(YHQW����,�XQGHUWDQG�DQG�ZLOOLQJO\�DFFHSW�WKDW�WKHUH�DUH�LQKHUHQW�ULVNV�LQ�SDUWLFLSDWLQJ�LQ�VSRUWLQJ�HYHQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�ULVNV
DVVRFLDWHG�ZLWK�HYHQWV�LQYROYLQJ�DQLPDOV��

,�$*5((�72�+2/'�+$50/(66�HDFK�RI�WKH�SDUWLHV�OLVWHG�EHORZ��LQFOXGLQJ�HDFK�RI�WKHLU�PHPEHUV��RIILFHUV��GLUHFWRUV��DJHQWV�DQG�HPSOR\HHV���KHUHLQDIWHU
FROOHFWLYHO\�UHIHUUHG�WR�DV�WKH��(YHQW�2UJDQL]HUV���IURP�DQ\�FODLP�IRU�ORVV�RU�LQMXU\�WKDW�PD\�EH�DOOHJHG�WR�KDYH�EHHQ�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�WR�DQ\
SHUVRQ�RU�WKLQJ�E\�WKH�DFW�RI�P\VHOI�RU�WKH�GRJ�OLVWHG�RQ�WKH�HQWU\�IRUP�ZKLOH�LQ�RU�XSRQ�WKH�HYHQW�SUHPLVHV�RU�JURXQGV�RU�QHDU�DQ\�HQWUDQFH�WKHUHWR��

7KH�(YHQW
V�2UJDQL]LQJ�&RPPLWWHH
7KH�(YHQW�2UJDQL]HU��EHLQJ�WKH�86'$$�$IILOLDWHG�*URXS��RU�*URXSV��KRVWLQJ�RU�RWKHUZLVH�UHVSRQVLEOH�IRU�FRQGXFW�RI�WKH�HYHQW
8QLWHG�6WDWHV�'RJ�$JLOLW\�$VVRFLDWLRQ��,QF����86'$$����:RUOG�&\QRVSRUW�/LPLWHG�DQG�DIILOLDWHG�FRPSDQLHV
(YHQW�6SRQVRUV�DQG�6SRQVRUV�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV
3URSHUW\�2ZQHUV�RI�WKH�SUHPLVHV�XSRQ�ZKLFK�WKH�HYHQW�LV�KHOG

,�)857+(5�$*5((�72�+2/'�+$50/(66�WKH�DIRUHPHQWLRQHG�SDUWLHV�IURP�DQ\�FODLP�IRU�ORVV�DULVLQJ�DV�WKH�UHVXOW�RI�GHDWK��LQMXU\�RU�LOOQHVV�WR�P\VHOI�DQG�WKH
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